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WOOLGAR GOLD PROJECT QUEENSLAND
2012 DRILLING PROGRAM
The drill program at Woolgar commenced on the 16th of August 2012. Drilling for the
year included a total of 133 drill holes totalling 8,770 metres of reverse circulation
percussion drilling along the Woolgar Fault structural areas in the Mesothermal zone.
The holes drilled from North to South (see Map 1) comprised of;
Middle Camp Drill Holes (MCRC series holes):
Union South
Brien Shear North
Brien Shear
Brien Shear South
Belle Brandon

(6 holes)
(1 holes)
(6 holes)
(5 holes)
(6 holes)

Lower Camp Drill Holes (LCRC series holes):
Mowbray NE
Big Vein North
Big Vein
Big Vein 2
Big Vein South

(2 holes)
(5 holes)
(10 holes)
(12 holes)
(80 holes)

The drill hole locations of both Middle Camp and Lower Camp holes are shown in Map
1. All drill hole assays for the 2012 holes have now been competed. See Table 1 for the
significant drilling intersections for the 2012 drilling. See Table 2 for drilling summary
statistics.
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MAP 1 - DRILLING PROSPECT LOCATIONS 2012 (shown in blue outline)
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Big Vein South Prospect Drilling
Drilling was carried out at the Big Vein South Prospect as follow up to the 2010/11
drilling program. Significant widths of gold mineralisation have been encountered in
some portions of this large zone of altered granite and an initial resource was declared
after the 2011 drilling. The majority of the 2012 drilling program has been concentrated
on this prospect.
The follow up 2012 drilling included infill and extension of the existing gold resource
in the Southern most zone of the prospect area. The extension drilling was further
infilled and extended when additional economic grade gold mineralisation was located
along strike to the south of the previously defined gold resource. Some additional
exploration drilling was also carried out on the Central zone of the prospect area.
The drilling during 2012 encountered many significant gold mineralised intersections.
These assay results included several zones of ounce plus material up to 3 metres in
down hole width, along with many intersections averaging at grades above 2 g/t gold.
These significant intersections included:
•

LCRC0077 intersected 7 metres @ 4.82 g/t gold from 6 to 13 metres downhole
(Including 3m @ 10.3 g/t gold)

•

LCRC0081 intersected 17 metres @ 3.33 g/t gold from 10 to 27 metres
downhole (Including 4m @ 11.9 g/t gold)

•

LCRC0082 intersected 25 metres @ 6.69 g/t gold from 22 to 47 metres
downhole (Including 3m @ 36.6 g/t gold)

•

LCRC0084 intersected 27 metres @ 4.85 g/t gold from 48 to 75 metres
downhole (Including 8m @ 11.3 g/t gold).

•

LCRC0088 intersected 18 metres @ 2.25 g/t gold from 38 to 56 metres
downhole (Including 4m @ 3.94 g/t gold).

•

LCRC0089 intersected 19 metres @ 2.64 g/t gold from 56 to 75 metres
downhole (Including 4m @ 6.24 g/t gold).

•

LCRC0095 intersected 8 metres @ 2.68 g/t gold from 42 to 50 metres
downhole (Including 4m @ 4.94 g/t gold).

•

LCRC0104 intersected 17 metres @ 2.73 g/t gold from 89 to 106 metres
downhole (Including 4m @ 4.93 g/t gold).

•

LCRC0109 intersected 5 metres @ 3.36 g/t gold from 7 to 12 metres downhole
(Including 2m @ 6.38 g/t gold).

•

LCRC0111 intersected 9 metres @ 2.9 g/t gold from 33 to 42 metres downhole
(Including 5m @ 4.56 g/t gold).

•

LCRC0114 intersected 20 metres @ 2.13 g/t gold from 37 to 57 metres
downhole (Including 8m @ 4.3 g/t gold).

•

LCRC0147 intersected 17 metres @ 9.41 g/t gold from 22 to 39 metres
downhole (Including 9m @ 17 g/t gold).

•

LCRC0149 intersected 28 metres @ 4.46 g/t gold from 46 to 74 metres
downhole (Including 4m @ 18 g/t gold).
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•

LCRC0151 intersected 22 metres @ 5.46 g/t gold from 13 to 35 metres
downhole (Including 4m @ 16.2 g/t gold).

•

LCRC0153 intersected 23 metres @ 2.6 g/t gold from 42 to 65 metres
downhole.

•

LCRC0154 intersected 6 metres @ 4.29 g/t gold from 68 to 74 metres
downhole.

•

LCRC0161 intersected 14 metres @ 2.04 g/t gold from 34 to 48 metres
downhole (Including 2m @ 9.57 g/t gold).

•

LCRC0162 intersected 8 metres @ 3.19 g/t gold from 71 to 79 metres
downhole (Including 2m @ 9.41 g/t gold).

•

LCRC0175 intersected 5 metres @ 2.02 g/t gold from 65 to 70 metres
downhole (Including 1m @ 7.14 g/t gold).

•

LCRC0177 intersected 21 metres @ 4.05 g/t gold from 58 to 79 metres
downhole (Including 4m @ 15.3 g/t gold).

•

LCRC0177 intersected 6 metres @ 2.1 g/t gold from 90 to 96 metres downhole.

•

LCRC0178 intersected 12 metres @ 2.56 g/t gold from 78 to 90 metres
downhole (Including 3m @ 5.53 g/t gold).

Significant further exploration potential remains to be tested over this prospect. The
extent and width of the alteration zone/s needs to be fully tested at depth, and the area
represents a major target area for future drilling. Additional drilling also is required into
the hangingwall of the Southern Zone of the prospect, and along strike to fully assess
the potential of this area.

Big Vein # 2 Prospect
Drilling was carried out at the Big Vein # 2 Prospect as follow up to the 2009/11
drilling. The follow up 2012 drilling at the Big Vein #2 prospect, has surpassed the
objective of linking the gold mineralisation occurrences at several of the previous drill
hole locations (2009/2011). The drilling has also shown the potential for ounce plus
gold grade intersections in this prospect.
The best intersections included:
•

LCRC0118 intersected 8 metres @ 2.34 g/t gold from 14 to 22 metres
downhole (Including 1m @ 9.89 g/t gold).

•

LCRC0120 intersected 8 metres @ 2.43 g/t gold from 8 to 16 metres downhole
(Including 4m @ 3.85 g/t gold).

•

LCRC0122 intersected 10 metres @ 14.3 g/t gold from 14 to 24 metres
downhole (Including 3m @ 42.5 g/t gold).

•

LCRC0124 intersected 5 metres @ 6.18 g/t gold from 35 to 40 metres
downhole (Including 1m @ 28.7 g/t gold).

•

LCRC0126 intersected 13 metres @ 1.54 g/t gold from 35 to 48 metres
downhole (Including 2m @ 5.24 g/t gold).
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Further exploration work is warranted on this prospect in both along strike and infill
locations.
Big Vein Prospect
As in previous years the steep and rocky terrain continued to hamper proposed drilling
locations at the Big Vein Prospect. Not all of the drill pads originally proposed could be
drilled, and where possible supplemental holes were drilled.
Despite a reduced drilling program on this area some encouraging drill intersections
were obtained. The best intersections included:
•

LCRC0130 intersected 5 metres @ 2.99 g/t gold from 61 to 66 metres
downhole (Including 1m @ 10.4 g/t gold).

•

LCRC0132 intersected 3 metres @ 14.6 g/t gold from 30 to 33 metres
downhole (Including 1m @ 39.4 g/t gold).

•

LCRC0133 intersected 6 metres @ 19.7 g/t gold from 42 to 48 metres
downhole (Including 2m @ 56.1 g/t gold).

•

LCRC0137 intersected 3 metres @ 6.68 g/t gold from 51 to 54 metres
downhole.

A smaller type of drilling rig will be needed to fully test the other drill hole positions
proposed for this prospect.

Big Vein North Prospect
The 2012 drilling at the Big Vein North prospect produced a best result of 11m @ 2.27
g/t gold located in drill hole LCRC0142 from 11 to 22 metres down hole. This result
was drilled up dip from a previous drill hole from 2011. Drill Hole LCRC0048 (2011)
intersected 12m @ 3.8 g/t gold (Including 2m @ 18.6 g/t) from 22 to 34 metres down
hole. This result together with the other previous results for this prospect indicate a
possible flat pitched “ shoot” like zone of gold mineralisation that warrants additional
follow up exploration work along strike in both directions.

Mowbray NE Prospect
Steep terrain conditions hampered the proposed drilling locations at Mowbray NE. Only
two of the holes proposed could be drilled. A smaller type of drilling rig will be
required to carry out the other drill holes proposed. The drilling results from the only
two follow up drill holes that could be drilled did not contain any significant
intersections.

The Northern Woolgar Fault Prospects
The Northern Woolgar Fault Prospects were all new prospect areas in 201l. These
prospects included Belle Brandon, Brien Shear South, Brien Shear, Brien Shear North,
and the Union South Prospects. These areas have had some limited previous drilling
from historical exploration. The follow-up drilling in 2012 was aimed at further
defining the prospects capable of providing economic grade gold mineralisation that
may be suitable for open pit mining.
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Belle Brandon Prospect
The 2012 drilling has located a number of narrow high grade significant intersections at
the Belle Brandon Prospect. The best intersections included:
•

MCRC0047 intersected 4 metres @ 7.86 g/t gold from 44 to 48 metres
downhole (Including 1m @ 29.3 g/t gold).

•

MCRC0048 intersected 4 metres @ 2.52 g/t gold from 37 to 41 metres
downhole (Including 1m @ 9.58 g/t gold).

•

MCRC0049 intersected 1 metres @ 12.4 g/t gold from 8 to 9 metres downhole.

Further exploration work is warranted on this prospect in both along strike and infill
locations. It is suspected from the geological setting that the best grades and widths may
yet be at depth for this prospect. However, the recent assay results suggest that some
potential exists for economic grade gold mineralisation at open pitable depths.

Brien Shear South Prospect
The 2012 drilling at the Brien Shear South prospect produced a best result of 4m @
2.26 g/t gold located in drill hole MCRC0057 from 8 to 12 metres down hole. This
result was drilled up dip from a previous drill hole from 2011. Drill Hole MCRC0007
(2011) intersected 3m @ 6.12 g/t gold (Including 1m @ 15.9 g/t) from 45 to 48 metres
down hole. These results together with other previous results at the Brien Shear indicate
that further exploration work is warranted at this prospect.
Brien Shear Prospect
The 2012 drilling at the Brien Shear prospect produced a best result of 8m @ 1.72 g/t
gold (Including 4m @ 2.82 g/t gold) located in drill hole MCRC0038 from 1 to 9 metres
down hole. This mineralisation lies further to the east than expected, and may signify
another zone of gold mineralisation at the prospect. Further exploration is warranted to
assess the potential near this drilling intersection.

Brien Shear North Prospect
The 2012 drilling at the Brien Shear North prospect consisted of one hole. The drill hole
was to examine if any economic gold mineralised may be located along strike to the
north from a gold anomalous intersection in previous drill hole MCRC0026. The hole
failed to locate any significant grades. This together with the previous drilling in this
prospect suggests any further potential would only lie further down dip. Future drilling
in this prospect is now only envisaged to be for underground targets. The current
exploration focus is on open pitable depths and as such no further exploration appears
warranted on this prospect in the short term.
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Union South Prospect
The follow up 2012 drilling at the Union South prospect, produced a best result of 3m
@ 1.93 g/t gold located in drill hole MCRC0041 from 39 to 42 metres down hole. The
Union South prospect assay results in general were of either sub-economic grade or
narrow gold mineralisation. A complete review of all of the 2011 and 2012 drilling in
this prospect will be carried out to determine if further exploration is warranted.

New Prospects
A number of new prospect areas (the Union, Union North, Perseverance and Roman
Crown prospects) were originally proposed for the 2012 drilling. However due to the
significant assay results achieved at the Big Vein South prospect, additional drilling was
carried to infill and extend on this successful drilling. The additional drilling at the Big
Vein South prospect has meant that the new prospect areas that were planned to be
drilled in 2012, will be reviewed for possible inclusion in the 2013 exploration drilling
program.

Drilling at Brien Shear South prospect 2012
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WOOLGAR PROJECT DEVELOPMENT
The drilling for 2012 was very successful, resulting in the delineation of new gold
mineralisation and the increased gold grades in many of the in-filled gold resource
areas. A significant proportion of this gold mineralisation appears likely to be suitable
for resource development. The 2012 drilling will now be fully assessed, along with
previous drilling, and resource estimations will be carried out where sufficient data now
exists.
At least part of the review will include the currently existing epithermal Sandy Creek
resources to establish which portions of the existing resources can be upgraded, where
possible, to reach a higher overall working head grade. The review, which is likely to be
completed by the end of the next quarter, would then allow a subsequent scoping study
to be undertaken to determine if the project is ready to proceed to a mining operation.
The 2012 drill holes that might be used in resource estimations were surveyed late 2012
using a survey grade differential GPS unit (DGPS). This instrument owned by Strategic
Minerals is capable of sub-decimetre measurements. As no known survey point
currently exists in the area, a datum point measured from a standard GPS was used. All
other drill hole locations recorded are from standard GPS units (~5 metre accuracy).
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Wally Martin
MANAGING DIRECTOR
Note: The information in this report that relates to exploration results is based on information
compiled by Strategic Mineral Corporation NL's Project Manager Mr Kevin Richter BSc. who
is a member of the Australian Institute of Mining and Metallurgy. He has sufficient experience
which is relevant to the style of mineralization and type of deposit under consideration, and to
the activity undertaken. He is qualified as a competent person as defined in the 2004 Edition of
the "Australasian Code for Reporting Exploration Results, Mineral Resources and Ore
Reserves ". He has consented to the inclusion of this information in the form and context in
which it appears. The Australian Stock Exchange has not reviewed and does not accept
responsibility for the accuracy or adequacy of this release.
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